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Important information

This Prospectus should be read in conjunction with the section entitled “Definitions”.

The Prospectus

The ICAV and the Directors whose names appear in the section entitled “Management and Administration” accept
responsibility for the information contained in this Prospectus. To the best of the knowledge and belief of the ICAV
and the Directors (who have taken all reasonable care to ensure that such is the case) the information contained in
this Prospectus is in accordance with the facts and does not omit anything likely to affect the importance of such
information. The ICAV and the Directors accept responsibility accordingly.

This Prospectus describes HSBC Global Funds Il ICAV (the “ICAV"), an umbrella type Irish Collective Asset-
management Vehicle registered with and authorised by the Central Bank to carry on business as an ICAV, pursuant to
Part 2 of the Irish Collective Asset-management Vehicles Act, 2015 (as amended) and established as an undertaking
for collective investment in transferable securities pursuant to the UCITS Regulations with segregated liability
between its Sub-Funds. The ICAV is structured as an umbrella fund and may comprise several portfolios of assets.
The share capital of the ICAV may be divided into different classes of shares each representing a separate portfolio of
assets and further sub-divided, to denote differing characteristics attributable to particular Shares, into Classes.

This Prospectus may only be issued with one or more Supplements, each containing information relating to a specific
Sub-Fund. Details relating to Classes may also be dealt with in the relevant Supplement. Each Supplement shall form

part of, and should be read in conjunction with, this Prospectus. To the extent that there is any inconsistency between
this Prospectus and any Supplement, the relevant Supplement shall prevail.

Information regarding the environmental and / or social characteristics promoted by the Sub-Funds which are subject
to Article 8 of SFDR or the sustainable investment objective of Sub-Funds subject to Article 9 of SFDR is available in
the relevant Annex for the relevant Sub-Fund.

Reliance on this Prospectus

Prospective investors should review this Prospectus carefully and in its entirety and should consult a
stockbroker, bank manager, solicitor, accountant or other financial adviser for independent advice in
relation to: (a) the legal requirements within their own countries for the purchase, holding, exchanging,
redeeming or disposing of Shares; (b) any foreign exchange restrictions to which they are subject in their
own countries in relation to the purchase, holding, exchanging, redeeming or disposing of Shares; (c) the
legal, tax, financial or other consequences of subscribing for, purchasing, holding, exchanging, redeeming
or disposing of Shares; and (d) the provisions of this Prospectus.

Translations

This Prospectus may be translated into other languages and such translations shall contain only the same information
as this Prospectus. In the event of any inconsistency or ambiguity in relation to the meaning of any word or phrase in
any translation, the English text shall prevail and all disputes as to the terms thereof shall be governed by, and
construed in accordance with, the law of Ireland.

Authorisation by the Central Bank
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The ICAV is authorised by the Central Bank as an UCITS within the meaning of the UCITS Regulations.
The authorisation of the ICAV by the Central Bank shall not constitute a warranty as to the performance
of the ICAV and the Central Bank shall not be liable for the performance or default of the ICAV.
Authorisation of the ICAV by the Central Bank is not an endorsement or guarantee of the ICAV by the
Central Bank nor is the Central Bank responsible for the contents of this Prospectus.

Risk Factors

Investors should be aware that investment in the ICAV carries with it the potential for risk and is only
suitable for people who are in a position to take such risks. The price of Shares may fall as well as rise,
and investors may not get back any of the amount invested.

Where disclosed in the relevant Supplement, Shareholders should note that where there is insufficient income or
capital gains to cover the fees and expenses of the Sub-Fund all/part of such fees and expenses may be charged to
the capital of the Sub-Fund. This may have the effect of lowering the capital value of your investment so that income
will be achieved by forgoing the potential for future capital growth.

Where disclosed in the relevant Supplement, dividends may be paid out of capital of the relevant Sub-Fund in order to
enable the Sub-Fund to pay a larger distribution amount than would otherwise be permissible. Distributions made in
this way should be understood as a type of capital reimbursement. There is a greater risk that capital will be
eroded and 'income’' will be achieved by foregoing the potential for future capital growth of your
investment and the value of future returns may also be diminished. This cycle may continue until all
capital is depleted. Distributions out of capital may have different tax implications to distributions out of
income and accordingly, Shareholders should consult their professional financial and tax advisers in this
regard.

The difference at any one time between the sale and repurchase price of shares in the ICAV means that
the investment should be viewed as medium to long term.

Certain risk factors for an investor to consider are set out in section 3 entitled “Risks and Risk Management” in this
Prospectus and in the relevant Supplement.
Bank Holding Company Act

HSBC Holdings plc (“HSBC") is the ultimate parent company of a number of affiliates involved in the management,
investment management and distribution of the ICAV. HSBC is regulated by the Federal Reserve in the United States
of America as a Financial Holding Company (“FHC") under the Bank Holding Company Act (and its associated the
rules and regulations) (the “BHCA"). As an FHC, the activities of HSBC and its affiliates are subject to certain
restrictions imposed by the BHCA

Although HSBC does not own a majority of the Shares, the relationship with HSBC means that HSBC may be deemed
to "control" the ICAV within the meaning of the BHCA. Investors should note that certain operations of the ICAV,
including its investments and transactions, may therefore be restricted in order to comply with the BHCA.

For example, in order to comply with the BHCA a Sub-Fund may be:

1. restricted in its ability to make certain investments;

2. restricted in the size of certain investments;

3. subject to a maximum holding period on some or all of its investments; and/or
4. required to liquidate certain investments.

In addition, certain investment transactions made between the ICAV and the Investment Manager, the Directors,
HSBC and their affiliates may be restricted.
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Any actions required pursuant to the BHCA will be executed in compliance with applicable law and in a manner
consistent with the best interests of the Shareholders of each Sub-Fund. Investors should also refer to section 8.15
entitled "Conflicts of Interest".

There can be no assurance that the bank regulatory requirements applicable to HSBC and/or indirectly to the ICAV,
will not change, or that any such change will not have a material adverse effect on the investments and/or investment
performance of the Sub-Funds. Subject to applicable law, HSBC and the ICAV may in the future, undertake such
actions as they deem reasonably necessary (consistent with ensuring any actions remain in the best interests of the
Shareholders of the Sub-Funds) in order to reduce or eliminate the impact or applicability of any bank regulatory
restrictions on the ICAV and its Sub-Funds.

Restrictions on Distribution and Sale of Shares

The distribution of this Prospectus and any Supplement and the offering or purchase of Shares may be restricted in
certain jurisdictions and, accordingly, persons into whose possession this Prospectus and/or Supplement comes are
required to inform themselves about, and to observe, such restrictions. This Prospectus does not constitute, and may
not be used for the purpose of, an offer or solicitation in any jurisdiction or in any circumstances in which such offer
or solicitation is unlawful or not authorised or in which the person making such offer or solicitation is not qualified to
do.

Shares are offered only on the basis of the information contained in the current Prospectus and relevant Supplement.

No person has been authorised to issue any advertisement or to give any information, or to make any representations
in connection with the offering, placing, subscription or sale of Shares other than those contained in the current
Prospectus and the relevant Supplement and, if issued, given or made, such advertisement, information or
representations must not be relied upon as having been authorised by the ICAV.

The Directors and/or the Management Company have the power to impose restrictions on the holding of Shares
directly or indirectly by (and consequently to redeem Shares held by) such persons or entities as described under the
“Compulsory Redemptions” section of this Prospectus.

Restrictions on Sales or Promotion in Certain Jurisdictions

E United States of America

The Shares will not be registered under the Securities Act or under the securities laws of any state and the ICAV
has not been and will not be registered under the 1940 Act. This Prospectus may not be distributed, and the
Shares may not be offered or sold within the United States of America or to US Persons, (as specified under the
definition of "US Person" in the section entitled "Definitions" of the Prospectus).

E United Kingdom

The ICAV will seek recognition in the UK for the purposes of Section 272 of the FSMA or via the overseas funds
regime, if applicable. Potential investors in the United Kingdom should be aware that most of the protections
afforded by the United Kingdom regulatory system will not apply to an investment in the Sub-Funds and that
compensation will not be available under the United Kingdom Financial Services Compensation Scheme.

E Jersey

The ICAV will apply to the Jersey Financial Services Commission for consent to the circulation in Jersey of an offer
of Shares pursuant to the Control of Borrowing (Jersey) Order 1958 as amended. The Jersey Financial Services
Commission is protected by the Control of Borrowing (Jersey) Law 1947, as amended, against liability arising
from the discharge of its functions under that law.

E Guernsey

This Prospectus may only be made available in or from within the Bailiwick of Guernsey and the offer of Shares
that is referred to in this Prospectus may only be made in or from within the Bailiwick of Guernsey:
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(i) by persons licensed to do so under the Protection of Investors (Bailiwick of Guernsey) Law, 1987 (as amended);
or (ii) to persons licensed under the Protection of Investors (Bailiwick of Guernsey) Law, 1987 (as amended), the
Banking Supervision (Bailiwick of Guernsey) Law, 1994 (as amended), the Regulation of Fiduciaries,
Administration Businesses and Company Directors, etc (Bailiwick of Guernsey) Law, 2000 (as amended) or the
Insurance Managers and Insurance Intermediaries (Bailiwick of Guernsey) Law, 2002 (as amended).

The offer of Shares referred to in this Prospectus will not be available in or from within the Bailiwick of Guernsey
other than in accordance with the above paragraphs (i) and (ii) and must not be relied upon by any person unless
made or received in accordance with such paragraphs.

Isle of Man

The ICAV is not subject to any form of regulation or approval in the Isle of Man. This Prospectus will not be
registered or approved for distribution in the Isle of Man and may only be distributed in or into the Isle of Man by
a person permitted under Isle of Man law to do so and in accordance with the Isle of Man Collective Investment
Schemes Act 2008 and regulations made thereunder. Investors in the Sub-Funds are not protected by any
statutory compensation scheme.

Hong Kong

In Hong Kong, the ICAV and a number of its Sub-Funds will seek authorisation by the Securities and Futures
Commission ("SFC"). If granted, SFC authorisation is not a recommendation or endorsement of a scheme nor
does it guarantee the commercial merits of the scheme or its performance. It does not mean the ICAV is suitable
for all investors nor is it an endorsement of its suitability for any particular investor or class of investors.

Following authorisation by the SFC, for as long as the ICAV and its Sub-Funds remain authorised by the SFC, and
unless otherwise approved by the SFC, the Management Company confirms its intention to operate the Sub-
Funds authorised in Hong Kong in accordance with the SFC’s Code on Unit Trusts and Mutual Funds. This
includes making certain disclosures and setting certain limits. Relevant disclosures and limits include, but are not
limited to:

1. Applicable to: All Sub-Funds (unless a Sub-Fund is authorised under chapter 8.9 of the SFC’'s Code on
Unit Trusts and Mutual Funds)

The net derivative exposure, as defined by the SFC, of each Sub-Fund may be up to 50% of the respective
Sub-Funds’ Net Asset Value.

2. Applicable to: All Sub-Funds investing in bonds

A Sub-Fund may invest less than 30% of the respective Sub-Fund'’s net assets in debt instruments with loss-
absorption features including, but not limited to, contingent convertible securities; additional tier 1 or tier 2
capital instruments; total loss-absorbing capacity eligible instruments; and certain senior non-preferred debt.

Information for Hong Kong Investors will be available to investors in Hong Kong at: obtainable from
www.assetmanagement.hsbc.com.hk.
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Definitions

1940 Act

Act

Administrator

Administration Agreement

AEOI

Application Form
AUD

Base Currency

Base Currency Hedged Share Classes

Bond Connect

Business Day

The US Investment Company Act of 1940, as amended.

The Irish Collective Asset-management Vehicle Act, 2015 and every amendment
or re-enactment of the same.

HSBC Securities Services (Ireland) DAC, or such other company as may from time
to time be appointed to provide administration, accounting, registrar and transfer
agency and related support services to the ICAV in accordance with the
requirements of the Central Bank.

The agreement dated 25 April 2024 between the ICAV, the Management
Company and the Administrator as amended, supplemented or otherwise
modified from time to time in accordance with the requirements of the Central
Bank.

Automatic Exchange of Information.

The application form available from the Administrator.

The lawful currency of Australia.

The currency in which the NAV of each Sub-Fund is calculated.

Base Currency Hedged Share Classes do not seek to hedge the currency risk an
investor is exposed to when investing in a particular Sub-Fund. Base Currency
Hedged Share Classes seek to hedge the Sub-Fund’s Base Currency to the
Reference Currency of the Share Class thereby providing a return which is
consistent with the return on a Share Class with a Reference Currency which is
the same as the Sub-Fund's Base Currency. However, the returns may differ due
to various factors including interest rate differentials between the Reference
Currency of the Base Currency Hedged Share Class and the Sub-Fund's Base
Currency and transaction costs.

Further information is disclosed in section 1.7 "Description of Share Classes”.

Means a securities trading and clearing linked programme with an aim to achieve
mutual bond market access between the PRC and Hong Kong and enables the
Sub-Funds to invest in bonds traded on the China Interbank Bond Market in the
PRC.

Unless specified otherwise in the relevant Supplement or in section 6.2
“Suspension of the Calculation of the NAV and Issue, Allocation,
Conversion, Redemption and Repurchase of Shares” in relation to the NAV
calculation for a specific Sub-Fund, Business Day means a day (other than days
during a period of suspension of dealing in Shares or any other day so determined
at the Directors’ discretion) on which banks are open for normal banking business
in Ireland, and which is also for each Sub-Fund a day where stock exchanges and
Recognised Markets in countries where the Sub-Fund is materially invested are
open for normal trading.

A list of the days which are not Business Days will be available from the
Administrator and at the registered office of the ICAV.
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CAAPs

China A Shares Access Products, being transferable securities generally listed on
Recognised Markets, or occasionally unlisted, and issued by a third party CAAP
issuer in respect of China A Shares which themselves are listed or traded on the
Shanghai Securities Exchange or the Shenzhen Stock Exchange and which
represent an obligation of the CAAP issuer to pay to a Sub-Fund an economic
return equivalent to holding the underlying China A Shares.

CAD

The lawful currency of Canada.

Central Bank

The Central Bank of Ireland as the authority with responsibility for registering,
authorising and supervising the ICAV.

Central Bank UCITS Regulations

CHF

China A Shares

Class or Classes

Credit Rating
CSRC

CSSF

Data Protection Legislation

Dealing Day

Dealing Currencies

Dealing Deadline

The Central Bank (Supervision and Enforcement) Act 2013 (Section 48(1})
(Undertakings for Collective Investment in Transferable Securities) Regulations
2019 and associated guidance, as may be amended from time to time.

The lawful currency of Switzerland.

Domestic shares in PRC incorporated companies listed on either the Shanghai
Stock Exchange or the Shenzhen Stock Exchange, the prices of which are quoted
in Renminbi and which are available to domestic investors and foreign strategic
investors approved by the CSRC.

Shares of a particular Sub-Fund representing an interest in the Sub-Fund but
designated as a class of Shares within such Sub-Fund.

The credit rating given by a Recognised Rating Agency.
The China Securities Regulatory Commission.

The Commission de Surveillance du Secteur Financier, the Luxembourg
supervisory authority.

The Irish Data Protection Acts 1988 to 2018, the EU Data Protection Directive
95/46/EC, the EU ePrivacy Directive 2002/58/EC (as amended) and any relevant
transposition of, or successor or replacement to, those laws (including, the
General Data Protection Regulation (Regulation (EU) 2016/679) and the successor
to the ePrivacy Directive).

Unless specified otherwise in the relevant Supplement for any Sub-Fund, every
Business Day other than Christmas Eve and New Year's Eve (or the Business Day
immediately prior to Christmas Eve and New Year's Eve if they fall on a weekend)
or such other day or days as the Directors may determine and notify to the
Administrator and to Shareholders in advance provided there shall be at least one
(1) Dealing Day per fortnight.

Dealing Currencies, as set out in the Application Form, enable Shareholders to
buy or sell Shares in a Base Currency Share Class in a currency other than the
Base Currency.

Means in relation to applications for subscription, redemption, transfer or
conversion of Shares, the day and time specified in the Supplement for the
relevant Sub-Fund by which such applications must be received.

Depositary

HSBC Continental Europe or such other company as may from time to time be
appointed to provide depositary services to the ICAV in accordance with the
requirements of the Central Bank.
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Depositary Agreement

Directors

Distributors

Dividend Account

EEA

Eligible CIS

ESG

ESMA

€, EUR or Euro

The agreement dated 25 April 2024 between the ICAV, the Management
Company and the Depositary as amended, supplemented or otherwise modified
from time to time in accordance with the requirements of the Central Bank.

The directors of the ICAV for the time being and any duly constituted committee
thereof.

Affiliate companies of the HSBC Group appointed by the Management Company
(acting as Global Distributor), in accordance with the terms of the distribution
agreements entered into with the Distributors and the requirements of the Central
Bank, to carry out distribution services in their local jurisdiction.

The dividend account at umbrella level in the name of the ICAV. All dividend
proceeds will be paid to and from the dividend account.

The European Economic Area.

Schemes established in Member States which are authorised under Directive
2009/65/EC of the European Parliament and of the Council of 13 July 2009 on the
coordination of laws, regulations, and administrative provisions relating to
undertakings for collective investment in transferable securities (UCITS), as
amended by Directive 2014/91/EU of 23 July 2014 or the relevant national
legislation implementing the Directive and which may be listed on a Recognised
Market in the EU and/ or any of the following open-ended collective investment
schemes:

(a) schemes established in Guernsey and authorised as Class A schemes;
(b) schemes established in Jersey as recognised funds;

(c) schemes established in the Isle of Man as authorised schemes;

(d) retail investor alternative investment funds authorised by the Central

Bank provided such investment funds comply in all material respects,
with the provisions of the UCITS Regulations and the Central Bank UCITS
Regulations;

(e) alternative investment funds authorised in a member state of the EEA,
the UK, the US, Jersey, Guernsey or the Isle of Man and which comply,
in all material respects, with the provisions of the UCITS Regulations and
the Central Bank’'s UCITS Regulations; and

such other schemes as may be permitted by the Central Bank and set out in this
Prospectus.

Environmental Social and Governance factors which can be considered non-
financial performance indicators which include ethical, sustainable and corporate
governance issues.

The European Securities and Markets Authority.

The single currency of participating Member States of the EU introduced on 1
January 1999.

EU European Union.

Eurozone A monetary union of 19 of the 27 EU Member States which have adopted the
Euro as their common currency and sole legal tender.

EMIR The European Market Infrastructure Regulation.

EPM Efficient Portfolio Management.

FDI Financial Derivative Instruments.
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FSMA

The Financial Services and Markets Act 2000, as amended.

Global Distributor

HSBC Investment Funds (Luxembourg) S.A.

Hedged Share Class

HKD
Home Currency

HSBC Group

HSBC Group’s Global Sanctions Policy

Hedged Share Classes may be offered as Base Currency Hedged Share Classes or
Portfolio Currency Hedged Share Classes.

Further information is disclosed in section 1.7 entitled "Description of Share
Classes".

The lawful currency of Hong Kong.
The main currency that an investor uses on a day-to-day basis.

Collectively and individually, HSBC, its affiliates, subsidiaries, associated entities
and any of their branches and offices, and any member of the HSBC Group.

HSBC Group’s global sanctions policy defines the minimum standards which all
HSBC Group entities must comply with, including:

E  Screening customers/clients and transactions globally against the sanctions
lists issued by the United Nations, the EU, the UK, the US and Hong Kong.

E  Screening locally against other sanctions lists that apply to HSBC Group’s
operations in a particular jurisdiction.

E Prohibiting business activity, including prohibitions on commencing or
continuing customer relationships or providing products or services or
facilitating transactions that HSBC Group believes may violate applicable
sanctions laws or HSBC Group’s global sanctions policy. This includes
prohibitions on business activity with individuals or entities named on a
sanctions list or activity, directly or indirectly, involving countries or
territories subject to comprehensive sanctions.

E Restricting certain business activity involving, directly or indirectly, countries
or persons subject to more selective or targeted sanctions programmes.
These sanctions apply restrictions on some types of products or services or
target certain industry sectors.

E Investigating all customer/client alerts or transactions that are stopped in
HSBC Group’s screening systems.

E Blocking or rejecting transactions where HSBC Group is required to do so
under applicable sanctions laws or regulations or HSBC Group's global
sanctions policy. Transactions may also be returned by HSBC Group where
they fall outside of HSBC Group’s risk appetite.

E Reporting breaches of sanctions laws to the relevant regulatory authority.
This can include any attempt by a customer to evade sanctions laws.

HSBC Group may agree to process certain transactions with a sanctions nexus, in
its sole discretion, such as those which relate to humanitarian aid or which are
otherwise permitted by a licence from an appropriate authority. These
transactions will be considered on a case-by-case basis and must be submitted in
advance to HSBC Group for consideration and approval.

HSBC Group may, in its sole discretion, also decide not to process transactions,
provide products or services or otherwise facilitate transactions even where
permitted by applicable sanctions laws and regulations where these activities fall
outside of HSBC Group's risk appetite.

ICAV

HSBC Global Funds Il ICAV and includes, where the context so requires, the Sub-
Funds.

Initial Offer Period

The period during which Shares in a Sub-Fund are initially offered at the Initial
Offer Price as specified in the Supplement for the relevant Sub-Fund.
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Initial Offer Price

Instrument

The price per Share at which Shares are initially offered in a Sub-Fund or Class
during the Initial Offer Period as specified in the Supplement for the relevant Sub-
Fund.

The Instrument of Incorporation of the ICAV as amended from time to time in
accordance with the requirements of the Central Bank.

Investment Grade

Investment Manager

Fixed income securities that are at least rated Baa3/BBB- by Moody's, Standard &
Poor's, or another recognised credit rating agency; or above BB+ in the case of a
PRC local credit rating agency.

The entity as may from time to time be appointed to provide investment
management services to the ICAV in accordance with the requirements of the
Central Bank as disclosed in the relevant Supplement.

Investment Management Agreement

ISDA

JPY

List of Sub-Funds Supplement

Local Agents

Luxembourg Law

Mainland China
Management Company

Management Agreement

MAS

Member

The agreement between the ICAV, the Management Company and the relevant
Investment Manager as amended, supplemented or otherwise modified from time
to time in accordance with the requirements of the Central Bank.

A standardised contract created by the International Swaps and Derivatives
Association for participants in OTC derivatives.

The lawful currency of Japan.

Means a supplement to this Prospectus containing a list of the Sub-Funds
established by the ICAV from time to time.

Local laws/regulations in the EEA member states may require the appointment of
facilities agents/paying agents/representatives/distributors/correspondent banks,
referred to in this Prospectus as Local Agents.

The Luxembourg Law of 17 December 2010 on undertakings for collective
investment, implementing UCITS IV directive 2009/65/EC into the Luxembourg
Law.

All customs territory of the PRC.

HSBC Investment Funds (Luxembourg) S.A.

The agreement dated 25 April 2024 between the ICAV and the Management
Company as amended, supplemented or otherwise modified from time to time in
accordance with the requirements of the Central Bank.

The Monetary Authority of Singapore.

A Shareholder or a person who is registered as the holder of one or more

Subscriber Shares in the ICAV, the prescribed particulars of which have been
recorded in the register of the ICAV.

Member State

A member state of the European Union.

MiFID Il

Markets in Financial Instruments Directive (2014/65/EU).

Minimum Initial Subscription

Minimum Holding

The minimum initial subscription for Shares (if any) as specified in the relevant
Supplement.

The minimum number or value of Shares (if any) which must be held by
Shareholders as specified in the relevant Supplement.
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NAV The net asset value of a Sub-Fund calculated as described in section 6.1. “Prices
of Shares and Publication of Prices and NAV” of this Prospectus.

NAV per Share The NAV of a Share in any Sub-Fund, including a Share of any Class of Shares
issued in a Sub-Fund calculated as described in section 6.1. “Prices of Shares
and Publication of Prices and NAV” of this Prospectus.

Non-Investment Grade Fixed income securities that are rated Ba1/BB+ or lower by Moody's, Standard &
Poor's or another Recognised Credit Rating Agency; or BB+ or below in the case
of a PRC local credit rating agency.

OCF Ongoing charges figure.

OECD The Organisation for Economic Co-Operation and Development.

oTC Over-the-Counter.

Ordinary Resident - Individual The term “ordinary resident” as distinct from “resident”, relates to a person’s
normal pattern of life and denotes residence in a place with some degree of
continuity.

An individual who has been resident in the State for three consecutive tax years
becomes ordinarily resident with effect from the commencement of the fourth tax
year.

An individual who has been ordinarily resident in the State ceases to be ordinarily
resident at the end of the third consecutive tax year in which s/he is not

resident. Thus, an individual who is resident and ordinarily resident in the State in
2017 and departs from the State in that tax year will remain ordinarily resident up
to the end of the tax year in 2020.

Ordinary Resolution A resolution of the Shareholders of the ICAV or of the Shareholders of a particular
Sub-Fund or Class passed by a simple majority of the votes cast in person or
proxy at a general meeting of the ICAV, Sub-Fund or Class of Shares as the case

may be.
Paying Agent Any entity appointed as paying agent to a Sub-Fund.
PLN The lawful currency of Poland.
Portfolio Currency Hedged Share Class Portfolio Currency Hedged Share Classes seek to hedge currency risk, i.e., hedge

the currency or currencies of denomination of the underlying portfolio assets to
the Reference Currency of the Share Class. Depending upon how the Sub-Fund
is organised the currency hedge will be achieved in various ways, as described in
section 1.7 “Description of Share Classes” under “Portfolio Currency Hedged
Share Classes and Base Currency Hedged Share Classes”. However, the
intended outcome is the same, to seek to hedge currency risk.

PRC The People’s Republic of China.

Prospectus This document, the Appendices, the relevant Supplement for any Sub-Fund and
any other supplement or addendum designed to be read and construed together
with and to form part of this document.

Recognised Market Any recognised exchange or market listed or referred to in Appendix 3 to this
Prospectus and such other markets as Directors may from time to time determine
in accordance with the UCITS Regulations and specify in Appendix 3 to this
Prospectus.
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Recognised Rating Agency

Redemption Account

Redemption Price

Reference Currency

Standard & Poor’s Ratings Group (“S&P”), Moody's Investors Services
("Moody’s”), Fitch IBCA (“Fitch”) or an equivalent rating agency or, for Chinese
bonds, a PRC local credit rating agency.

The redemption account at umbrella level in the name of the ICAV.

The NAV per Share of the relevant Sub-Fund or Class as at the Valuation Point for
the relevant Dealing Day less any duties and charges (other than the redemption
charge, if any) as set out in this Prospectus or in the Supplement for the relevant
Sub-Fund.

The currency denomination in which the NAV per Share of a Reference Currency
Share Class, Base Currency Hedged Share Class or Portfolio Currency Hedged
Share Class is expressed and calculated.

It does not necessarily correspond to the currency or currencies in which the Sub-
Fund’s assets are invested in at any point in time.

Relevant Declaration

Resident Company

Resident - Individual

A correctly completed declaration as set out in Schedule 2B of the TCA or as
otherwise specified in Section 739D of the TCA.

Prior to the Finance Act 2014, company residence was determined with regard to
the long-established common law rules based on central management and
control. These rules were significantly revised in the Finance Act 2014 to provide
that a company incorporated in the State will be regarded as resident for tax
purposes in the State, unless it is treated as resident in a treaty partner country by
virtue of a double taxation treaty. While the common law rule based on central
management and control remains in place, it is subject to the statutory rule for
determining company residence based on incorporation in the State set out in the
revised Section 23A TCA 1997.

We would recommend that any Irish incorporated company that considers it is
not Irish tax resident seeks professional advice before asserting this in any tax
declaration given to the ICAV.

An individual will be regarded as being resident in Ireland for a tax year if s/he:
i. Spends 183 or more days in the State in that tax year;
or

i. hasacombined presence of 280 days in the State, taking into account the
number of days spent in the State in that tax year together with the number
of days spent in the State in the preceding year.

Presence in a tax year by an individual of not more than 30 days in the State will
not be reckoned for the purpose of applying the two-year test. Presence in the
State for a day means the personal presence of an individual at any time during
the day.

RMB Means Renminbi, the lawful currency of Mainland China for the time being.

RMP Any risk management process adopted by the Management Company in respect
of the ICAV, from time to time, in accordance with the requirements of the Central
Bank.

RQFII Means a Renminbi qualified foreign institutional investor approved pursuant to

Secretary of the ICAV or GSL

the relevant PRC laws and regulations, as may be promulgated and/or amended
from time to time.

Goodbody Secretarial Limited and/or such other company as may from time to
time be appointed to provide secretarial services to the ICAV in accordance with
the requirements of the Central Bank.
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Securities Act

The US Securities Act of 1933, as amended.

Securities Financing Transactions
Regulation

Settlement Currency

Settlement Date

SFDR

SGD

Share or Shares

Shareholder

Sovereign Debt

Special Resolution

State

Regulation (EU) 2015/2365 of the European Parliament and of the Council of 25
November 2015 on transparency of securities financing transactions and of reuse
and amending Regulation (EU} No 648/2012, as may be amended or replaced
from time to time.

Payments for subscriptions can only be made in the Reference Currency of the
Share Class or, where available, in a Dealing Currency.

Payments made in a currency other than the Reference Currency of the Share
Class or a Dealing Currency available for the Share Class will require a foreign
exchange transaction between this currency and the Base Currency of the Sub-
Fund. This operation will be arranged by the Distributor or the Administrator at
the subscriber’s expense on the basis of the exchange rate applicable as at the
Dealing Day.

All these currencies in which payments for subscriptions shall be made are
subsequently referred to as “Settlement Currency”.

Means in respect of receipt of subscription monies for subscription for Shares or
dispatch of monies for the redemption of Shares, the date specified in the
Supplement for the relevant Sub-Fund unless otherwise approved by the
Directors and notified to the Administrator. In the case of redemptions this date
will be no more than 10 Business Days after the relevant Dealing Deadline.

Regulation (EU) 2019/2088 of the European Parliament and of the Council of 27
November 2019 on sustainability-related disclosures in the financial services
sector as amended, supplemented, consolidated, superseded or otherwise
modified from time to time.

Under SFDR sub-funds are classified as either Article 6, Article 8 or Article 9. See
the relevant Supplement for further details.

The lawful currency of Singapore.

A share or shares of whatsoever Class in the capital of the ICAV (other than
Subscriber Shares) entitling the holders to participate in the profits of the ICAV
attributable to the relevant Sub-Fund as described in this Prospectus.

A person registered in the register of members of the ICAV as a holder of Shares.

Debt obligations issued or guaranteed by governments or their agencies
("governmental entities”).

A resolution of the Shareholders of the ICAV or of the Shareholders of a particular
Sub-Fund or Class passed by not less than 75% of the votes cast in person or
proxy at a general meeting of the ICAV, Sub-Fund or Class of Shares as the case
may be.

The Republic of Ireland.

Sterling or £ or GBP

The lawful currency of the United Kingdom.

Stock Connect

Means a securities trading and clearing linked programme with an aim to achieve
mutual stock market access between the PRC (Shanghai and Shenzhen
respectively) and Hong Kong and enables the Sub-Funds to trade eligible China A
Shares listed on the relevant stock exchange(s) in the PRC.

Subscriber Share

A non-participating share in the capital of the ICAV issued in accordance with the
Instrument and which shall have the right to receive an amount not to exceed the
consideration paid for such Subscriber Share.
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Sub-Fund

Supplement

A portfolio of assets established by the Directors (with the prior approval of the
Central Bank) and constituting a separate fund and invested in accordance with
the investment objective and policies applicable to such Sub-Fund.

A supplement in respect of any Sub-Fund and any addendum thereto designed to
be read and construed together with and to form part of this document.

Subscription Account

The subscription account at umbrella level in the name of the ICAV.

Subscription Price

Means the NAV per Share of the relevant Sub-Fund or Class as at the Valuation
Point for the Dealing Day plus any duties and charges as set out in this
Prospectus or in the Supplement for the relevant Sub-Fund.

Taxonomy Regulation

TCA

Total Return Swap

UCITS

UCITS Regulations

UK or United Kingdom

Umbrella Cash Subscription,
Redemption, Dividend and Unclaimed
Cash Accounts

Unclaimed Cash Account

US or United States

means the Regulation EU 2020/852 of the European Parliament and of the
Council of 18 June 2020 on the establishment of a framework to facilitate
sustainable investment as amended, supplemented, consolidated, superseded or
otherwise modified from time to time.

The Taxes Consolidation Act, 1997, as amended.

A Total Return Swap (“TRS") is the generic name for any over-the-counter swap
agreement where one party agrees to pay the other the “total economic
performance” (including income from interest and fees, gains and losses from
price movement and credit losses) of a defined underlying asset, usually in return
for receiving a stream of fixed or variable rate cash-flows. The TRS may be
applied to transferable securities.

For all Sub-Funds using instruments that might swap the performance of one
asset into the performance of another (a TRS), the underlying exposure(s) of the
TRS, or an instrument with similar characteristics, is taken into account when
considering the Sub-Funds’ investment limits.

An undertaking for collective investment in transferable securities within the
meaning of the UCITS Regulations.

The European Communities (Undertakings for Collective Investment in
Transferable Securities) Regulations 2011 {(as amended by the European Union
(Undertakings for Collective Investment in Transferable Securities) (Amendment)
Regulations 2016 and as may be further amended from time to time) and all
applicable Central Bank regulations or notices made or conditions imposed or
derogations granted thereunder.

The United Kingdom of Great Britain and Northern Ireland, its territories and
POSSESSIons.

Umbrella cash accounts for subscriptions, redemptions, dividends and unclaimed
cash at umbrella level in the name of the ICAV.

The unclaimed cash account at umbrella level in the name of the ICAV. The
unclaimed cash account will be used by the Administrator when, after an agreed
timeframe, monies that cannot be paid to investors will be transferred from the
relevant umbrella level account they are held in and deemed to be unclaimed
cash until such time as payment can be made.

The United States of America (including the States and the District of Columbia),
its territories, possessions and all other areas subject to its jurisdiction.
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US Agency MBS

Mortgage backed securities issued by US government sponsored enterprises
such as Ginnie Mae, Fannie Mae or Freddie Mac.

USD or US Dollar

The lawful currency of the United States of America.

US Person

Shares of the ICAV may not be offered or sold to any “US Person” (“USP”), for
the purposes of this restriction, the term US Person shall mean the following:

1.

An individual {including a US Citizen or Green Card Holder) who is a resident
of the US under any US Law;

An individual who is a US Citizen or Green Card Holder who has not formally
renounced their US citizenship (including a person with dual or multiple
nationality) even though they may reside outside of the US;

A corporation, partnership, limited liability company, collective investment
vehicle, investment company, pooled account, or other business, investment,
or legal entity:

a. Created or organised under US Law; and

b. Created (regardless of domicile of formation or organisation) principally
for passive investment (for example, an investment company, fund or
similar entity excluding employee benefit or pension plans); and

c. Owned directly or indirectly by one or more USPs who hold, directly or
indirectly, in aggregate a 10% or greater beneficial interest, provided that
any such USP is not defined as a Qualified Eligible Person under CFTC
Regulation 4.7{a);

d.  Where a USP is the general partner, managing member, managing
director or other position with authority to direct the entity's activities;

e. Where the entity was formed by or for a USP principally for the purpose
of investing in securities not registered with the SEC unless such entity is
comprised of Accredited Investors, as defined in Regulation D, 17 CFR
230.501(a), and no such Accredited Investors are individuals or natural
persons; or

f.. Where more than 50% of its voting ownership interests or non-voting
ownership interests are directly or indirectly owned by USPs;

g. Thatis an agency or branch of a non-US entity located in the US; or
h. That has its principal place of business in the US.

A trust created or organised under US Law; or where, regardless of domicile
of formation or organisation:

a. Any settler, founder, trustee, or other person responsible in whole or in
part for investment decisions for the trust is a USP;

b. the administration of the trust or its formation documents are subject to
the supervision of one or more US courts; or

c. Theincome of which is subject to US income tax regardless of source.

An estate of a deceased person who was a resident of the US at the time of
death or the income of which is subject to US income tax regardless of
source; or where, regardless of the deceased person’s residence while alive,
an executor or administrator having sole or shared investment discretion is a
USP or the estate is governed by US Law.

An employee benefit or pension plan that is established and administered in
accordance with US Law; or established for employees of a legal entity that
is a USP or has its principal place of business in the US.

A discretionary or non-discretionary or similar account (including a joint
account) where one or more beneficial owners is a USP or held for the benefit
of one or more USPs; or the discretionary or similar account is held by a
dealer or fiduciary organised in the US.
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Valuation Point

WTO

Capitalised terms used in this definition and not otherwise defined herein shall
have the following meaning:

“Green Card Holder” means an individual who is a US permanent resident (even if
they do not actually reside in the US);

“Non-resident US Investor” means a US Citizen (including a Green Card Holder)
of the US who resides outside the US.

“US” means the United States of America (including the States and the District of
Columbia), its territories, possessions and all other areas subject to its jurisdiction.

“US Citizen” means an individual born in the US or an individual whose parent is
a US citizen or a former alien who has been naturalised as a US Citizen.

“US Law” means the laws of the US, its territories, possessions and all other
areas subject to its jurisdiction. US Law shall additionally include all applicable
rules and regulations, as supplemented and amended from time to time, as
promulgated by any US regulatory authority, including, but not limited to, the
Securities and Exchange Commission and the Commeodity Futures Trading
Commission. All references to legislation within this procedure are to US Law.

If, subsequent to a Shareholder’s investment in the ICAV, the Shareholder
becomes a US Person, such Shareholder (i) will be restricted from making any
additional investments in the ICAV and (ii) as soon as practicable have its Shares
compulsorily redeemed by the ICAV (subject to the requirements of the
Instrument and the applicable law).

The ICAV may, from time to time, waive or modify the above restrictions.

Such point in time, in such place or places as the Directors may, from time to
time determine, by reference to which the NAV is calculated as is specified in the
relevant Supplement or such other time after the Dealing Deadline as the
Directors may from time to time determine subject to the requirements (if any) of
the Central Bank.

World Trade Organisation.
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Section 1. General Information

1.1. The ICAV

The ICAV is an open-ended umbrella type Irish collective asset-management vehicle with limited liability and
segregated liability between Sub-Funds. The ICAV was registered on 1 December 2023 with registered
number C526934 pursuant to Part 2, Chapter 1 of the Act and is authorised by the Central Bank as a UCITS
pursuant to the UCITS Regulations.

At the date hereof the authorised share capital of the ICAV is 1,000,000,000,000,000 Shares of no par value initially
designated as unclassified shares which are available for issue as Shares on such terms and conditions as the
Directors may determine. The issued share capital of the ICAV is €2 represented by 2 Subscriber Shares issued at an
issue price of €1 per Share which are fully paid up.

The ICAV is constituted as an umbrella fund insofar as the share capital of the ICAV will be divided into different
Shares with one or more Classes of Shares representing a separate Sub-Fund comprising a separate pool of assets
and which pursues its investment objective through separate investment policies.

The Shares issued in each Sub-Fund will rank pari passu with each other in all respects provided that they may differ
as to certain matters including currency of denomination, hedging strategies if any applied to the currency of a
particular Class, dividend policy, voting rights, return of capital, the level of fees and expenses to be charged,
subscription or redemption procedures or the Minimum Initial Subscription and Minimum Holding amount applicable.
The assets of each Sub-Fund will be invested separately on behalf of each Sub-Fund in accordance with the
investment objective and policies of each Sub-Fund. The investment objective and policies and other details in relation
to each Sub-Fund are set out in the relevant Supplement.

Additional Sub-Funds in respect of which a Supplement or Supplements will be issued may be established by the
Directors with the prior approval of the Central Bank. Additional Classes in respect of which a Supplement or
Supplements will be issued may be established by the Directors and notified to and cleared in advance with the
Central Bank.

The ICAV's Base Currency is USD and its year end is 31 December. The Base Currency of each Sub-Fund is specified
in the relevant Supplement.

1.2. Investment Objectives and Policies of the ICAV

The ICAV has been established for the purpose of investing in accordance with the UCITS Regulations. The
investment objectives and policies for each Sub-Fund will be set out in the relevant Supplement.

The assets of each Sub-Fund will be invested in accordance with the investment restrictions contained in the UCITS
Regulations which are summarised in Appendix 1 under “UCITS Investment Restrictions”, the “Additional
Investment Restrictions” outlined in section 1.5 below and such additional investment restrictions, if any, as may be
adopted by the Directors for any Sub-Fund and specified in the relevant Supplement.

Investors should be aware that the performance of any Sub-Funds may be measured against a specified index or
benchmark and in this regard, Shareholders are directed towards the relevant Supplement for such Sub-Funds which
will refer to any relevant performance measurement criteria. The ICAV may at any time change that reference index
where, for reasons outside its control (for example where an index is terminated or no longer eligible under applicable
regulations), that index has been replaced, or another index or benchmark may reasonably be considered by the ICAV
to have become the appropriate standard for the relevant exposure. In such circumstances, any change in index must
be disclosed in the annual or half-yearly report of the Sub-Fund issued subsequent to such change.

Pending investment of the proceeds of a placing or offer for Shares or where market or other factors so warrant, a
Sub-Fund’s assets may be invested in money market instruments and in cash deposits denominated in such currency
or currencies as the Directors may determine having consulted with the Investment Manager.
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The investment objective of a Sub-Fund may only be altered and material changes in the investment policy of a Sub-
Fund may only be made in each case with either the prior written approval of all Shareholders of the relevant Sub-
Fund or on the basis of a simple majority of votes cast at a general meeting of the relevant Sub-Fund duly convened
and held. In accordance with the requirements of the Central Bank, “material” shall be taken to mean, although not
exclusively, changes which would significantly alter the asset type, credit quality, borrowing limits or risk profile of a
Sub-Fund. In the event of a change of the investment objective and/or a material change to the policy of a Sub-Fund,
Shareholders in the relevant Sub-Fund will be given reasonable notice of such change to enable them to redeem their
Shares prior to implementation of such a change.

The list of Recognised Markets on which a Sub-Fund’s investments in securities and FDI, other than permitted
investments in unlisted securities and OTC derivative instruments, will be listed or traded is set out in Appendix 3.

1.3. Use of Financial Derivative Instruments

The Sub-Funds may invest in FDIs subject to the conditions and limits laid down by the Central Bank.

Additional details of the FDI to be used by each Sub-Fund and whether they are used for EPM, hedging or investment
purposes is set out in the relevant Supplement.

1.4. Investment in Funds

The Sub-Funds may invest in the units or shares of Eligible CIS. Further information on Eligible CIS investments for
each Sub-Fund is provided in the relevant Supplement.

1.5. Additional Investment Restrictions

In addition to the UCITS Investment Restrictions referred to in Appendix 1, the following restrictions apply:

a. United Nations Conventions on Cluster Munitions and Anti-Personnel Landmines: The Investment
Manager will arrange for the screening of companies for their involvement in the use, development,
manufacturing, stock piling, transfer or trade of cluster munitions and / or anti-personnel landmines, and
depleted uranium shieldings and ammunition. Where such involvement is apparent, it is the policy of the
ICAV not to knowingly invest in such companies.

b. The ICAV shall not acquire either precious metals or certificates representing them.

c. The ICAV shall not (except as a permitted investment technique described in the section entitled
“Portfolio Investment Techniques” of this Prospectus) make any loan of its assets provided that, for
the purpose of this restriction, the holding of ancillary liquid assets such as deposits, and the acquisition
of bonds, notes, commercial paper, certificates of deposit, bankers acceptances, and other debt
securities or obligations permitted by the UCITS Regulations, and the acquisition of transferable
securities, money market instruments or other financial instruments that are not fully paid, shall not be
deemed to constitute the making of a loan.

d. A Sub-Fund may borrow up to 10% of its NAV for temporary purposes. A Sub-Fund may acquire foreign
currency by means of a back-to-back loan. Foreign currency acquired in this manner is not classified as
borrowing for the purpose of the restriction on borrowing provided that the offsetting deposit (a) is
denominated in the base currency of the relevant Sub-Fund and (b) equals or exceeds the value of the
foreign currency loan outstanding. Where the offsetting deposit is not denominated in the Base
Currency of the relevant Sub-Fund, changes in the exchange rate between the Base Currency and the
currency of the offsetting deposit may lead to a depreciation of the value of the offsetting deposit as
expressed in the Base Currency.

e. Without limitation, the Directors, in accordance with the requirements of the Central Bank, may adopt
additional investment restrictions to facilitate the distribution of Shares to the public in a particular
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jurisdiction. In addition, the investment restrictions set out above and in Appendix 1 under “UCITS
Investment Restrictions” may be changed from time to time by the Directors in accordance with a
change in the applicable law and regulations in any jurisdiction in which Shares are currently offered,
provided that the assets of a Sub-Fund, at all times, will be invested in accordance with the restrictions
on investments set out in the UCITS Regulations and the Central Bank UCITS Regulations. In the event
of any such addition to, or change in, the investment restrictions applicable to the relevant Sub-Fund, a
reasonable notification period will be provided by the ICAV to enable Shareholders to redeem their
Shares prior to implementation of these changes. A Sub-Fund will not amend such investment
restrictions except in accordance with the requirements of the Central Bank.

f.  If the HSBC Group has seeded or invested in a Sub-Fund, the Sub-Fund may be prevented from
investing in shares of the HSBC Group and shares of other companies where the HSBC Group holds a
material interest in the company.

1.6. Profile of the Typical Investor

To determine if a specific Sub-Funds is suitable, it is recommended that investors consult a stockbroker, bank
manager, solicitor, accountant, representative bank or other financial adviser.

The following five categories have been defined - Stable, Core, Core Plus, Dynamic and Unconstrained - when
describing the investment horizon of a Sub-Fund for an investor, the likely returns and anticipated volatility of a Sub-
Fund:

Category Definition

Stable Sub-Funds in the “Stable” category may be suitable for investors with a short to medium term
investment horizon.

These Sub-Funds are intended for investors with a low expectation of capital loss and an
expectation of regular and stable income levels.

These Sub-Funds may be suitable for investors looking for an alternative to cash deposits or
temporary cash investments.

Core Sub-Funds in the “Core” category may be suitable for investors with a medium to long term
investment horizon.

These Sub-Funds are intended for investors seeking exposure to the fixed income securities
markets but where assets are principally invested in bonds rated Investment Grade in markets
which may be subject to moderate volatility.

These Sub-Funds may be suitable for investors looking for a core investment in their portfolio.

Core Plus Sub-Funds in the “Core Plus” category may be suitable for investors with a medium to long term
investment horizon.

These Sub-Funds are intended for investors seeking an investment where a high proportion of the
assets may be invested in equity, equity—related securities or in bonds rated below Investment
Grade in markets which may be subject to moderately high volatility.

These Sub-Funds may be suitable for investors looking for an investment to complement an
existing core portfolio or as a standalone investment to gain exposure to a specific asset class.

Dynamic Sub-Funds in the “Dynamic” category may be suitable for investors with a long term investment
horizon.

These Sub-Funds are intended for more experienced investors looking for an investment where a
high proportion of the assets may be invested in emerging markets and smaller capitalisation
securities, which may reduce liquidity and increase the volatility of return, or investors looking for
very active investment strategies which may result in a concentrated portfolio.

These Sub-Funds may be suitable for investors looking for an investment to diversify an existing
core portfolio.
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Category Definition
Unconstrained Sub-Funds in the “"Unconstrained” category may be suitable for investors with a long term
investment horizon.

These Sub-Funds are intended for sophisticated investors aiming for an investment providing
exposure to different asset classes. The asset allocation is mainly achieved by using FDI. These
Sub-Funds may invest in assets which may reduce liquidity and increase the volatility of returns.

These Sub-Funds may be suitable for investors looking for a single strategy fund to add to an
existing diversified portfolio.

The categories described above should be considered indicative and they do not provide any indication of likely
returns. They should only be used for comparison with other Sub-Funds.

The profile of the typical investor for an individual Sub-Fund and the categorisation of the Sub-Fund will be indicated
in the relevant Supplement.

1.7. Description of Share Classes

Within each Sub-Fund, separate Classes of Shares may be created, whose assets are commonly invested in an
underlying portfolio of investments but where a specific fee structure, reference currency, currency hedging policy,
distribution policy or any other characteristic as determined by the Directors may be applied.

The Shares have equal rights and are, upon issue, entitled to participate equally, in proportion to their value, in the
profits (such as the distribution of dividends) and liquidation proceeds relating to the relevant Share Class and to
attend and vote at meetings of the ICAV and of the Sub-Fund represented by those Shares.

The Shares carry no preferential or pre-emptive rights. Each whole Share is entitled to one vote at all meetings of
Shareholders.

List of Share Classes

As at the date of this Prospectus, the following Share Classes may be made available. Further details are provided for
in the List of Share Classes Supplement which sets out the specific Share Classes which may be made available in
relation to each Sub-Fund.

Minimum Initial Investment
Minimum Holding
{unless otherwise provided in the relevant Supplement)

Class Description (in US Dollar or equivalent amount in a major currency)
Class A A Shares are available to all investors. UshD 5,000
Class B B Shares are available to: UusD 5,000

E  Sub-distributors who are prohibited from accepting
and retaining inducements from third parties under
applicable laws and regulations or court rulings,
such as in the United Kingdom or the Netherlands;
or

E Sub-distributors who have a separate fee
arrangement with their clients in relation to the
provision of investment services and activities (for
example, in the European Union, services and
activities performed under MIFID 1) and who have
opted not to accept and retain inducements from
third parties.
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Class E

Class F

Class |

Class J!

Class K

Class L'

Class M’

Class N’

Class P

Class R’

Description

E Shares are available in certain countries, subject to the
relevant regulatory approval, through Distributors
selected by the Global Distributor.

E Shares will incur annual management fees equivalent
to that of the Class A Shares plus 0.3% to 0.5% per
annum of the Net Asset Value of Class E Shares, which
may be payable to the selected Distributors in certain
countries.

F Shares are available to investors who have entered into
a discretionary management agreement with an HSBC
Group entity and to investors subscribing via Distributors
selected by the Global Distributor, provided that the
investors qualify as institutional investors

| Shares are available to all investors through Distributors
selected by the Global Distributor on application to the
ICAV.

J Shares are available to funds of funds managed by the
HSBC Group or managed by specific entities selected by
the Global Distributor on application to the ICAV.

K Shares are available to HSBC Group insurance
companies that qualify as institutional investors

L Shares are available through Distributors selected by
the Global Distributor, provided that the investors qualify
as institutional investors

M Shares are available to all investors.

N Shares are available to:

E  Sub-distributors who are prohibited from accepting
and retaining inducements from third parties under
applicable laws and regulations or court rulings,
such as in the United Kingdom or the Netherlands;
or

E Sub-distributors who have a separate fee
arrangement with their clients in relation to the
provision of investment services and activities (for
example, in the European Union, services and
activities performed under MiIFID 1) and who have
opted not to accept and retain inducements from
third parties.

P Shares are available in certain countries or through
certain Distributors selected by the Global Distributor on
application to the ICAV.

R Shares are available in certain countries, subject to the
relevant regulatory approval, through Distributors
selected by the Global Distributor on application to the
ICAV.

R Shares will incur annual management fees equivalent
to that of the Class M Shares plus 0.3% to 0.5% per
annum of the Net Asset Value of Class R Shares, which
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{unless otherwise provided in the relevant Supplement)

(in US Dollar or equivalent amount in a major currency)

uSD

usD

usSD

usSD

uSD

uSD

usD

uUSD

usD

usD

5,000

1,000,000

1,000,000

100,000

1,000,000

1,000,000

5,000

5,000

50,000

5,000



Class

Class S?

Class SP

Class T

Class U

Class W

Class X

ClassY

Class YP!

Class Z

Description

may be payable to specific Distributors in certain
countries.

S Shares are available in certain countries and/or through
Distributors selected by the Global Distributor provided
that the investors qualify as institutional investors

SP Shares are available in certain countries and/or
through Distributors selected by the Global Distributor
provided that the investors qualify as institutional
investors

T Shares are available to all investors.

T Shares are available to eligible investors until such time
the assets under management of the relevant Sub-Fund
reach a pre-defined threshold (as disclosed in the
relevant Supplement), at which point the T Share Classes
will be closed further subscriptions, switches or
conversions from both new and existing investors. In the
event that a Sub-Fund'’s assets under management fall
below this threshold, the Directors may elect to reinstate
the availability of the T Shares.

U Shares are available to all investors through
Distributors selected by the Global Distributor on
application to the ICAV.

W Shares are available through Distributors that will also
be members or affiliated entities of the HSBC Group as
selected by the Global Distributor provided that the
investors qualify as institutional investors

No operating, administrative and servicing Expenses will
be charged to Class W Shares. All the fees and charges
allocated to this Class will be paid directly by members
or affiliated entities of the HSBC Group.

X Shares are available through Distributors selected by
the Global Distributor provided that the investors qualify
as institutional investors and fall into one of the following
categories: companies or company pension funds,
insurance companies, registered charities or funds
managed or advised by an HSBC Group entity and other
such institutional investors, as agreed by the Directors.

Y Shares are available in certain countries through
Distributors selected by the Global Distributor on
application to the ICAV.

YP Shares are available in certain countries through
Distributors selected by the Global Distributor on
application to the ICAV

Z Shares are available to investors who have entered into
a discretionary management agreement with an HSBC
Group entity and to investors subscribing via Distributors
selected by the Global Distributor provided that such
investors qualify as institutional investors

PUBLIC
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Minimum Initial Investment
Minimum Holding
{unless otherwise provided in the relevant Supplement)

(in US Dollar or equivalent amount in a major currency)

uSsD 100,000
usD 25,000,000
usD 5,000
uSD 30,000,000
uSD 100,000
usD 10,000,000
uSD 1,000
uUSD 1,000
usD 1,000,000
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Minimum Initial Investment

Minimum Holding

{unless otherwise provided in the relevant Supplement)
Class Description (in US Dollar or equivalent amount in a major currency)

Class ZP'  ZP Shares are available to investors who have entered USD 1,000,000
into a discretionary management agreement with an
HSBC Group entity and to investors subscribing via
Distributors selected by the Global Distributor provided
that such investors qualify as institutional investors

Successive J, L, M, R, YP and ZP Share Classes in a given Sub-Fund may be numbered 1, 2, 3 ... and would be referred to as J1, J2, J3, (...), L1, L2, L3 (...), M1,
M2, M3 (...),N1, N2, N3, (...), R1, R2, R3, (...), YP1, YP2, YP3 (...) and ZP1, ZP2, ZP3 (...), respectively (please see the relevant Supplement
ub
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